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NEW MEXICO HOSPITAL EQUIPMENT LOAN COUNCIL 


PROJECT PLAN REQUIREMENTS

The New Mexico Hospital Equipment Loan Council requires a project plan to be submitted by the prospective Borrower, to include:

· a general description and location of the proposed project;

· a statement of how the proposed project will promote the health, safety, security, and welfare of the citizens of the surrounding area;

· the maximum amount of bonds to be issued, including, if applicable, the maximum amount of outstanding debt to be refinanced, and a description of the outstanding debt;

· the maximum total dollar amount of the proposed health-related equipment to be reimbursed, acquired or constructed, including an estimated schedule of expenditures and, if applicable, the date of expenditures for amounts to be reimbursed.

· a statement of when the bonds are proposed to be issued;

· a letter or resolution from the city or county in which the project is to be located indicating support for the project by the city or state;

· a commitment letter, letter of intent to purchase or a placement letter from an underwriter of the proposed Single Facility Revenue Bonds;

· a security deposit  of $1,500, which will be credited against the origination fee; and

· other matters which may be reasonably requested by the Council.

Criteria for Evaluation of the Project Plan

The New Mexico Hospital Equipment Loan Council shall consider the following factors, among others, when evaluating the project plan:

· the completeness of the project plan;

· the willingness of the health facility to provide services to an acceptable level of governmental sponsored patients or charity cases;

· the ability of the proposed project to promote the health, safety, security, and welfare of the citizens of the surrounding area;

· the ability of the proposed project and/or the health facility to generate revenues sufficient to pay the debt service on the proposed Single Facility Revenue Bonds and to otherwise render the proposed Single Facility Revenue Bonds self-liquidating;

· the use of credit enhancement of the health facility to meet the debt service on the Single Facility Revenue Bonds;

· the rating or ratings of the proposed Single Facility Revenue Bonds or of bonds of other obligations issued in the past by or on behalf of the health facility;

· the necessity of the project for the health facility;

· the degree and nature of support of the city or county in which the project is to be located;

· the cost effectiveness of the proposed Single Facility Revenue Bond issue for the proposed project; and such other factors as the Council deems relevant.
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